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As of September 11, 2014, the Thunderbird Mall in Virginia, MN, is under new 
ownership. RockStep Capital headquartered in Houston, Texas, acquired the 
Thunderbird Mall along with four other Midwest malls. The sale comes after a much 
awaited ten-year term with Rubloff Development who previously owned the Thunderbird 
Mall. This sale brings a lot of excitement to Jody Vest who has been with the 
Thunderbird Mall for 19 years--17 of those as mall manager. 

Vest has seen many changes over time, both positive and negative. “I’ve seen a cycle 
of a full and thriving mall throughout the challenges...for example, when LTV shut down, 
it was difficult for the entire Quad Cities area,” said Vest, “but we encouraged our 
retailers to stay positive.”

Another challenge was the departure of JCPenny. The vacancy left a large hole in the 
mall but was soon filled with Dunham’s Sports. “We filled a needed niche in our 
community,” Vest commented, “that area was underserved in our community and ended 
up being a positive.”

RockStep Capital and the Thunderbird Mall have plans already in the works for 
improving the mall. The first major change on the docket is to make the exterior signage 
more visible. Vest has been working with the City of Virginia and already has approval 
from the city council and the planning and zoning department for new signs. The new 
signs will be displayed near Highway 53 and other areas of the mall property. The new 
signs will show what stores are located inside the mall along with an updated 
Thunderbird sign with lights illuminate the mall name.

Andy Weiner, president of RockStep Capital, said in an email that they have been in 
contact with an architect and will be looking at options in the next several months for 
upgrading the appearance of the entrances that faces Highway 53.

“Next will come evaluating the roof and parking lots,” Vest added.

In addition to an updated facade, the mall is constantly looking for individuals and 
businesses to fill their vacancies. Through word of mouth and through a leasing 
representative at a corporate level, there is great opportunity to seek out businesses at 
the national and regional level. Thunderbird Mall’s representative has recently attended 
International Council of Shopping Centers(ICSC) conventions in Las Vegas and 
Chicago, to garner interest to stores who may like to open their doors in our community.

Vest also works with local entrepreneurs whom are interested in locating at the mall, 
and she encourages them to work with the Entrepreneur Fund, so they learn the ropes 
of owning and operating their own business.



“The City of Virginia has been very cooperative and supportive with our redevelopment 
plans,” Weiner wrote, “we also have a local lender, American Bank, who has provided 
financing for the acquisition.”

The mall is also interested in expanding the Quad Cities’ choices when it comes to 
dining out of the house. “We definitely need additional food options in the Thunderbird 
Mall,” Vest said, “and we are open to working with local individuals in opening up a deli 
or a restaurant that would serve our shoppers, employees, and the Quad Cities.”

Seth Loeffler, manager of Tradehome, a shoe store in the mall, is thrilled with the sale of 
the mall. Loeffler, who has been with the mall for 15 years is ready to see more 
shoppers, “it will help the traffic out,” he said.

Loeffler hopes to see more speciality shops such as a men’s clothing store and a toy 
store. “You get the kids here, you get the parents here,” said Loeffler.

As with the addition of Menard’s and other developments nearby, Vest said it helps the 
community as a whole. “In order to have a successful mall, we have to have a 
successful community, which includes downtown and other areas throughout the !uad 
Cities. All areas of retail strengthen the community. A strong downtown means a strong 
mall and vice versa,” Vest said.

“We believe that a mall with a well-capitalized hands-on-operator will be successful over 
a three-year period in stabilizing the property, upgrading the appearance, and bringing 
in new tenants,” Weiner wrote.

When asked about the dilapidated Northgate Mall in Hibbing, MN, Weiner said they 
have looked at purchasing it and would be interested but would need to obtain required 
investor returns.

Weiner, who has family ties with Duluth, MN, is interested to see what is being returned 
to the region with an investment in Virginia.

“I really encourage any individuals that are thinking of opening a shop in our community 
to discuss opening at the Thunderbird Mall. We have a variety of incentives to offer, and 
RockStep is very creative when working with local individuals,” Vest commented.

Interested tenants are encouraged to contact Thunderbird Mall manager, Jody Vest, at 
(218)780-7909 or RockStep Capital’s leasing director, Beth Isaacson-Hoeft, at 
(605)228-6118.

The Thunderbird Mall is located at 1401 South 12th Avenue on Highway 53 in Virginia, 
MN. The mall is open Monday through Friday 10:00 AM - 9:00 PM, Saturday 10:00 AM - 
6:00 PM, and Sunday 12:00 PM - 5:00 PM.


